<

[CHIGAN

OUNDERS
UND

eNews: December 2022

=

In this issue:
MFF 2022 Year In Review

MFF Award ‘¥’ Winners

How you can support your community before year-end

Develop diverse talent - «=~Startups can sign-up for the 2023 Internship Program
Alook back on 2022 tech successes (- across the state

Kick-off 2023 by joining MFF events §¢ in January and February =

Michigan Founders Fund Year in Review

2022 - WOW! If it feels a bit like 2020 and 2021 are the lost years, then 2022 has been a
flurry of activity happening at warp speed. As the first year operating as a state-wide
venture development organization, we could not be more thrilled to share the successes
that our network of high-growth founders and investors have brought to Michigan.

« MFFis 70 strong and growing from all regions in MI (Detroit, Ann Arbor,
Grand Rapids, Lansing, Kalamazoo, Flint, Marquette)

 Collectively, MFF Members have raised over $150 Million of investment capital
and including our Advisory Council, more than $450 Million

« Our network represents more than 15 different verticals of industry

« The second annual MFF Founders Retreat brought together nine emerging leaders
who have raised over $18.5 Million. As the state’s first and only retreat of its kind
and based founder feedback, we plan to run two retreats in 2023!

« MFF organized more than 17 events with over 350 attendees, giving founders a
chance to deepen their relationships and extend their network


https://email.michiganfoundersfund.org/dec-2022-enews?hs_preview=gxulGEWZ-95477565605
http://www.michiganfoundersfund.org/
https://michiganfoundersfund.org/members/

e Our DEI Internship Program supported over 145 college students and 12

startups. 2023 Applications for students and startups are open now! -

« MFF provided direct grant funding to three startups to help support their growth
and to three nonprofits advancing racial justice and equity through the launch of
our Community Trailblazer Award

« MFF was a founding organizer and led the launch of Michigan Tech Week as a

premier platform for high-growth founders, investors and leaders to showcase the
state's talent and innovation. Some 400 attendees from across the US participated
and 96% made new connections. With our MTW Coalition Partners, we look
forward to bringing MTW to Ann Arbor in October 2023!

There has never been a better time to be a founder or investor in Michigan. As our
members, friends and supporters, YOU have created a tech ecosystem that we are proud
to serve. We look forward to your continued collaboration and commitment to moving
Michigan tech forward and uplifting our communities in 2023. THANK YOU and have a
healthy and happy holiday season! &Ef?;

—}'MFF MEMBER
| AWARDS sz

and the MFF Award goes too... (sece the photos!)

Most Engaged: Doug_Neal,_elLab Ventures
Top Mentor: David Corcoran, Censys
Impact Leader: Darren Riley, JustAir
Up-and-Comer: Moody Mattan, BrandXR
Roots & Wings: Katie Hall, Claira



https://michiganfoundersfund.org/internship-program/
https://michiganfoundersfund.org/community-trailblazer-award/
https://www.michigantechweek.com/
https://michiganfoundersfund.org/recognizing-the-mff-member-community/
https://michiganfoundersfund.org/mff-members/elab-ventures/
https://michiganfoundersfund.org/mff-members/censys-inc/
https://michiganfoundersfund.org/mff-members/justair/
https://michiganfoundersfund.org/mff-members/brandxr/
https://michiganfoundersfund.org/mff-members/claira/

FOUNDERS FOR COMMUNITY

How you can make an impact in your community by year-end
Donate to the 2022 Community Trailblazers

This year, we recognized three organizations advancing racial justice in Michigan. Make
the MFF contribution go even further by making a personal donation to these
organizations:

o Detroit Black Farmer Land Fund provides grants and technical assistance to
Black farmers in Detroit to purchase the land they farm.

» Detroit Phoneix Center supports wrap-around and critical services for unhoused
youth and young adults in Metro Detroit.

 MADE Institute provides comprehensive services to Flint citizens returning to the
community from the criminal justice system.

Volunteer at an organization near you
There are countless opportunities to donate your time this holiday season. Here are just a
few from across the state:

e Metro Detroit: Capuchin Soup Kitchen — Prepare and serve meals or sort and
distribute clothes to those in need.

« Ann Arbor Area: Ypsilanti Meals on Wheels — Deliver meals to homebound
seniors and adults.

« West Michigan: Baxter Communlty Center — Distribute holiday baskets to
neighbors in need across the community.

» Lansing Area: Burcham Hills — Spend one-on-one time W|th seniors or bring your
friendly pet for a visit.

» Marquette Area: Berry Events Center — Support Feeding America’s mobile pantry
packing boxes, registering clients, and more.

Plan a team-wide event
Contact and we can help coordinate a volunteer

event for you and your team at any point in the year.

Learn more by visiting

\ / Q\Q/ \ / EVENTS

Start 2023 with MFF! We're excited to kick-off the new year
with exciting, people-focused events:

: MFF Founder & VC Happy Hour, Co-hosted by Mercury Fund
: MFF Real Talk (Virtual): Deepen connections

Need an Intern for Summer 2023?


http://www.detroitblackfarmer.com/donate
https://www.detroitphoenixcenter.org/donate
https://madeinstitute.org/shop
https://www.cskdetroit.org/ways_to_give/volunteer/
https://www.volunteerwashtenaw.org/agency/detail/?agency_id=25777
https://docs.google.com/forms/d/e/1FAIpQLScOAeVWGWrOfn2JuFOdlkjfBwfn42afGiFynkOXnV-kXZ8Ijg/viewform?fbzx=7494338636336166260
https://www.burchamhills.com/our-foundation/volunteer
https://www.yoopersunited.com/need/detail/?need_id=756017
mailto:community@michiganfoundersfund.org
https://michiganfoundersfund.org/impact-opportunities-2022/
https://michiganfoundersfund.org/event/mff-founder-investor-happy-hour-co-hosted-by-mercury/
https://michiganfoundersfund.org/event/real-talk-feb2022/

Hire with our DEI-centered MFF Internship Program! Companies can
learn more about the opportunity here and submit their intent to hire
by Jan 31. MFF Pledged Members who have fewer than 20 employees
may be eligible to receive $1,000 towards a summer intern this year!

We are also hosting two company info sessions:
Dec 21 from 11 - 11:45 am - Register here
Jan 20 from 12:00 - 12:45 pm - Register here

Contact community@michiganfoundersfund.org for more info.
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A look back on 2022 tech successes across the state:

e Purpose Jobs Announces 2023 Purpose Awards Winners featuring several

MI founders and tech leaders

o Pocketnest raises $2.6 Million, total funding to nearly $5M

e SensCy closes $4 Million round

e Nutshell acquired by WebFX - Co-Founders Andy Fowler, Guy Suter, Ian

Berry and Lindsay Snider give 1% of exit proceeds to Michigan Founders
Fund - the first member start exit!

e Invisible AI raises $15 Million Series A

e Nickels closes $4 Million Seed round

o Keebo closes Series A - total funding to $15 Million

e EvenScore's Johnnie Turnage, JustAir's Darren Riley and Life Magnetics'

Kevin Hagedorn win $100k team pitch at MTW Venture Competition
presented by Michigan Founders Fund

o Detroit's Kode Labs raises $8 Million

CoverTree announces $10 Million raise

e Gilbert Family Foundation launches Venture 313

e Michigan Rise receives $8 Million in state funding for startup investment

e Our Next Energy (ONE) makes $1.6 Billion investment in new electric

vehicle battery factory; receiving $215 Million state grant


https://drive.google.com/file/d/14J5L4LsZ3zRoLIm7srACG5dW9gYut_PX/view?usp=share_link
https://us06web.zoom.us/meeting/register/tZYtc-uspz8uG9eKyVBVgrb_XFAfFsJcm8HQ
https://us06web.zoom.us/meeting/register/tZArdemgqTsiHtRBTS1NCZKL4IEQrFhVt8jx
mailto:community@michiganfoundersfund.org
https://www.purpose.jobs/blog/purpose-awards-2023
https://www.crainsdetroit.com/banking-finance/pocketnest-raises-26-million-boost-fintechs-growth
https://www.crainsdetroit.com/technology/rick-snyders-senscy-inc-raises-4-million-early-funding?utm_source=morning-newsletter-friday&utm_medium=email&utm_campaign=20221209&utm_content=article8-readmore
https://www.nutshell.com/meet-webfx
https://www.prnewswire.com/news-releases/invisible-ai-raises-15-million-series-a-to-rapidly-scale-innovative-computer-vision-platform-across-manufacturing-facilities-301635650.html?tc=eml_cleartime
https://www.dbusiness.com/tech-mobility-news/ann-arbor-fintech-nickels-announces-4m-seed-financing-round/
https://finance.yahoo.com/news/keebo-raises-15-million-launches-130000805.html?guccounter=1&guce_referrer=aHR0cHM6Ly93d3cuZ29vZ2xlLmNvbS8&guce_referrer_sig=AQAAAEwEXSv_mJAK6WGSks3z3E_XsvG33HTz1Q0FyAdNT3M23m9g_zA3uWep7h7SRUBsq1RlnYPkqosMdtGmggXf2gyRdrLCYRpDMvKSe43CTb0j_cTGyurFl6VR5VRAsTMzg27nWjQAaNIrHCqjYuN4H50ham77oilJnlIQoTRBu7qB
https://www.evenscore.us/
https://www.justair.co/
https://magnetics.life/
https://techcrunch.com/2022/09/21/kode-labs-raises-8m-to-advance-its-smart-building-platform/
https://www.businesswire.com/news/home/20220919005204/en/CoverTree-Announces-10M-in-Funding-Launches-Pioneering-Digital-Manufactured-Home-Insurance
https://michiganchronicle.com/2022/09/09/gilbert-family-foundation-launches-venture-313-to-build-on-support-of-detroits-entrepreneurial-ecosystem/
https://www.msufoundation.org/msuresearchfoundation-news/msu-research-foundation-allocated-8m-from-the-state-of-michigan-to-continue-startup-investment-program-across-the-state
https://one.ai/news/onecircle

Voxel51 closes $12.5 Million Series A
Hush raises $4 Million led by Greycroft
Google Black Founders Fund awards Athlytic, Hush and NixCode!

Athlytic accepted into the A16 Talent x Opportunity Accelerator
KMI awarded $750,000 in U.S. Space Force contracts

Techstars Detroit announces Inaugural 2022 accelerator cohort -

featuring five Michigan-based startups

Bankjoy rings the Nasdaq opening bell

ToDooly closes $1.5 Million Seed round and selected for Google Latino
Founders Fund

Former Rocket Fiber execs launch new SaaS startup, Hum

Autobooks closes $50 Million Series C

Remora raises $5.5 Million seed round
CertifID in Grand Rapids closes $12.5 Million Series A
SkySpecs raises $80 Million led by Goldman Sachs

Remote tech workers return to Michigan

Claira.ai raises $3.5 Million
2022 Desai Accelerator Cohort

2022 Spartan Conquer Accelerator Cohort

Michigan Rise Pre-Seed Fund 111 makes 50th startup investment

Blumira offers free edition of their security monitoring service

Liveqgistics closes $6 million seed round

Former Ford employee takes £\ charging_startup Plug Zen on roadshow

Lakeshore Advantage opens startup incubator in downtown Holland

Red Cedar Ventures invests UV Angel

University of Michigan student startup, EpiSLS wins $25,000 prize at

national Heartland Challenge competition

Mudita Venture Partners launches to provide early-stage capital
Yottled closes $1.6M Seed funding

Plinquit closes $5M Series A

Grand Rapids-based \Wedge HR closes $2M in funding



https://medium.com/voxel51/announcing-our-12-5m-series-a-funding-to-bring-transparency-and-clarity-to-the-worlds-data-79a7d2b8bd0c
https://www.crainsdetroit.com/investing/digital-privacy-startup-hush-raises-4-million-latest-funding-round
https://startup.google.com/blackfoundersfund/
https://a16z.com/talent-x-opportunity/
https://www.uppermichiganssource.com/2022/09/07/kall-morris-inc-awarded-750000-debris-cleanup-technology/
https://www.techstars.com/newsroom/techstars-detroit-powered-by-j-p-morgan-announces-inaugural-class-of-2022?utm_source=press+release+&utm_medium=techstars+blog&utm_campaign=JPM+Class+Announcements+
https://www.todooly.com/
https://www.letshum.com/
https://www.purpose.jobs/blog/fintech-startup-autobooks-raises-50m-series-c
https://www.bridgemi.com/business-watch/michigan-startup-makes-device-collects-co2-semitruck-tailpipes
https://www.certifid.com/article/announcing-certifids-12-5m-series-a-funding
https://skyspecs.com/resource/skyspecs-accelerates-growth-with-80-million-strategic-investment-led-by-goldman-sachs-asset-management/
https://www.mlive.com/public-interest/2022/06/remote-work-boomerangs-tech-workers-back-home-to-michigan.html
https://www.prnewswire.com/news-releases/claira-raises-3-5m-to-optimize-human-capital-301538268.html
https://www.secondwavemedia.com/concentrate/innovationnews/desai0638.aspx
https://msutoday.msu.edu/news/2022/spartan-innovations-announces-seventh-conquer-accelerator-cohort#:~:text=Spartan%20Innovations%20announces%20the%20seventh,Kibage%2C%20KindKatch%2C%20and%20Meknology.
https://www.dbusiness.com/tech-mobility-news/michigan-rise-pre-seed-fund-ii-makes-50th-startup-investment/
https://cronicle.press/2022/04/12/security-startup-blumira-offers-free-edition-of-business-security-service/
https://www.crainsdetroit.com/technology/pharrell-backed-tech-startup-livegistics-based-detroit-raises-6-million-seed-round
https://www.mlive.com/public-interest/2022/04/teslas-next-competitor-detroit-entrepreneur-enters-the-ev-charging-arena.html
https://grbj.com/news/economic-development/lakeshore-advantage-opens-startup-incubator/
https://grbj.com/news/banking-finance/red-cedar-ventures-invests-in-uv-angel/
https://entrepreneurship.uark.edu/programs/heartland-challenge.php
https://muditavp.com/
https://www.crainsdetroit.com/technology/ann-arbor-software-startup-yottled-seeks-be-back-office-small-businesses?utm_content=198966188&utm_medium=social&utm_source=linkedin&hss_channel=lcp-68276488
https://finance.yahoo.com/news/plinqit-lands-5-million-latest-140100002.html
https://finance.yahoo.com/news/employers-move-beyond-resume-meet-110000308.html

e Genomenon raises $20M Series B

e Purpose Jobs: Women Executives in Tech to Know in 2022

e Censys closes $35 Million Series B
» May Mobility closes $82 Million Series C

e New Community Fund launches $25 Million fund

e Uru Sports receives significant investment from Boomerang Catapult

e Our Next Energy (ONE) takes Tesla 752 miles on a single charge

e Grand Rapids' Facility Health has successful exit

e 1D Ventures announces $20 Million fund IV with Bank of America
e Michigan Angels bullish on 2022
e OSF Ventures launches third VC fund focused on digital health

e ONL Therapeutics closes Series B raising_total of $46.9 Million

e Google and Ford will be founding members of Michigan Central Station

The Michigan Founders Fund (MFF) is a vibrant hub for peer learning and networking that enables

local entrepreneurs to turn business success into positive community impact.

Interested in becoming a member? Please contact us at community@michiganfoundersfund.org.
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Michigan Founders Fund, 455 E. Eisenhower Pkway, Ann Arbor, Michigan 48108
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https://www.genomenon.com/genomenon-raises-20-million-series-b-financing-launching-new-era-ai-powered-data/
https://www.purpose.jobs/blog/women-tech-executives-to-know-2022?utm_source=cio_email&utm_medium=email&utm_campaign=newsletter
https://techcrunch.com/2022/01/27/censys-iot-search-engine-new-ceo/
https://maymobility.com/may-mobility-accelerates-growth-with-series-c-funding/
https://newcommunityfund.com/
https://cronicle.press/2022/01/06/boomerang-catapult-invests-in-uru-sports-of-traverse-city-a-global-athlete-networking-service/
https://www.caranddriver.com/news/a38668912/750-mile-ev-battery-michigan-startup-our-next-energy/
https://mibiz.com/sections/health-care/facility-health-sale-marks-another-successful-exit-for-startup
https://www.dbusiness.com/daily-news/new-invest-detroit-ventures-startup-fund-receives-support-from-bank-of-america/
https://www.crainsdetroit.com/investing/michigan-angel-investing-groups-bullish-heading-2022
https://www.prnewswire.com/news-releases/osf-ventures-launches-third-and-largest-venture-capital-fund-301457571.html
https://endpts.com/eye-disease-biotech-raises-46-9m-in-series-b-journey-medical-corporation-shells-out-20m-upfront-for-dermatology-franchise/
https://www.detroitnews.com/story/business/2022/02/04/google-signs-founding-member-michigan-central-district/6649085001/
https://www.linkedin.com/company/68276488
http://community@michiganfoundersfund.org/
http://a2entrepreneursfund.org/
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