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eNews: September 2022

In this issue:
Michigan Tech Week Conference Preview: Startups APPLY NOW to win over
$100,000
Song Foundation and MFF sponsor NEW Venture Competition
@ Lt. Gov. Gilchrist will recognize Google Black Founders Fund Award Winners
TechCrunch's Matt Burns joins to moderate ClimateTech/Energy Panel
Entrepreneur and Author, Pete Wilkins of Hyde Park Angels will keynote @+
) Startup founders close multi-million $ funding rounds and join global accelerators
UM Football - Founders Tailgate this weekend with eLab Ventures
ToDooly Founder Sergio Rodriguez shares the "Rules of Fundraising"
Community Trailblazer Award - $15,000 in grants to leaders advancing Racial Justice
MFF Discount Code to attend Bamboo Business Bash

Michigan Tech Week
2022

First-Ever Michigan Tech Week Launches in Detroit Oct 12-13

2 Days
+25 Speakers and Panelists from across the U.S.
+$100,000 in funding available
Black Founders Brunch


https://email.michiganfoundersfund.org/summa-time-founder-events-this-week-and-all-month-long-detroit-and-gr-based-startups-close-millions-remora-starts-production-black-ambition-startup-prize-applica-1663813784336?hs_preview=mPqZhdFe-85479295623
http://www.michiganfoundersfund.org/
http://www.michigantechweek.com/
http://www.michigantechweek.com/

Startup Showcase
Culture Tours
Breakfasts, Lunches, Happy Hours
Laptop Lounge (work from the GEM Theatre!)
Closing Party - Venture Winners Announced
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Michigan Tech Week Venture Competition

presented by Song Foundation and Michigan Founders Fund
Up to 60 companies may be accepted to compete in teams on the Main Stage
of the historic GEM Theatre on October 13th for $100,000 of non-dilutive
funding and free legal services from Varnum LLP.

APPLY NOW
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Fundraising is a ‘game’ these are the rules


http://www.michigantechweek.com/
https://www.michigantechweek.com/venture-competition-application
https://michiganfoundersfund.org/blog/

Sergio Rodriguez-Valenzuela, Founder & CEO, ToDooly

I didn't have a safety cushion or the ability to do a family and friends round, so a
meaningful capital injection into the company was necessary in order to go full-time. I
went full-time on_ToDooly, a marketplace for manual labor, in February 2019 thanks to a
$75k check from_my alma mater. Fast forward to today, I have raised $2.7M through three
different financing rounds, so I have seen everything from SAFEs to equity rounds (and

some of the funky stuff in between). There is plenty of content online around the legal
and technical stuff; however, the “game” itself seems to be discussed mostly behind
closed doors. The truth is, whether we like it or not_fundraising_is not an equitable

process, so sharing what I've learned will hopefully put this information in the hands of
more people who need to know it before they go out to raise their first (or next) round of
financing.

—STARTUP
SKINNY %

MFF MEMBERS ARE CRUSHING IT!

« Voxel51 closes to accelerate R&D for data-
centric machine learning solutions

. led by Greycroft

. awards Athlytic, Hush and NixCode!

« Athlytic accepted into the )

 Nickels to help banks and
credit unions

o KMI in U.S. Space Force contracts

o RealLINGUA Founder, Keith Phillips,

« Bankjoy rings the Nasdaq opening bell as part of SoftBank’s
Opportunity Fund celebration


https://www.todooly.com/
https://wayne.edu/
https://www.sec.gov/spotlight/sbcfac/sbcfac-learn-from-data.pdf
https://michiganfoundersfund.org/fundraising-is-a-game-these-are-the-rules/
https://medium.com/voxel51/announcing-our-12-5m-series-a-funding-to-bring-transparency-and-clarity-to-the-worlds-data-79a7d2b8bd0c
https://www.crainsdetroit.com/investing/digital-privacy-startup-hush-raises-4-million-latest-funding-round
https://startup.google.com/blackfoundersfund/
https://a16z.com/talent-x-opportunity/
https://blog.asknickels.com/our-company/nickels-joins-global-fintech-accelerator/?utm_source=cio_email&utm_medium=email&utm_campaign=newsletter
https://www.uppermichiganssource.com/2022/09/07/kall-morris-inc-awarded-750000-debris-cleanup-technology/
https://cronicle.press/2022/09/19/cronicle-hires-reallingua-founder-keith-phillips-as-vp-of-content/

Sep 24: MFF Founders Tailgate co-sponsored by elLab Ventures
Register here

Sep 28-29: Bamboo Business Bash. MFF is co-hosting a venture
capital discussion in Detroit with Plymouth Growth, Commune Angels,
RedStick & Detroit Venture Partners. MFF Members get 30% off
tickets using the code MFF. Learn more and RSVP here

Nov 17: MFF Community Trailblazer Award: Celebrate, Learn &
Contribute Join us!

RESOURCE
ROUNDUP

o MVCA released their 2022 Impact Report and announced
Nominees for their Annual Awards Dinner

o MFF Service Days: Let MFF help you schedule a team
volunteer day before the end of the year! Sign up here



https://michiganfoundersfund.org/event/um-tailgate-with-elab-ventures/
https://www.bamboodetroit.com/events-at-bamboo/bamboo-business-bash-day-2-detroit
https://michiganfoundersfund.org/event/ctb-award-celebrate-learn-contribute/
https://mydigitalpublication.com/publication/?m=68270&i=754656&p=1&ver=html5
https://michiganvca.org/michigan-venture-capital-association-announces-nominees-for-2022-annual-awards-dinner/
https://michiganfoundersfund.org/event/volunteer-day/

o MFF Internship Program for underrepresented students: in
July we celebrated the 16 talented college students who were
offered internships at Ml-based tech startups and VCs through
the MVCA program. Startups who are interested in furthering
their DEI practices and recruiting underrepresented college
students from across the state can |earn more about participating
here. Recruiting for 2023 will begin next month!

Photo Credit: Leisa Thompson Photography

The Michigan Founders Fund (MFF) is a vibrant hub for peer learning and networking that enables

local entrepreneurs to turn business success into positive community impact.

Interested in becoming a member? Please contact us at community@michiganfoundersfund.org.
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https://michiganfoundersfund.org/future-founders-internship-program/
https://www.linkedin.com/company/68276488
http://community@michiganfoundersfund.org/
http://a2entrepreneursfund.org/
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